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Message Text 

LIMITED OFFICIAL USE 

PAGE 01 LAGOS 07483 051608Z 
ACTION AF-10 

INFO OCT-01 ARA-10 EUR-12 NEA-10 ISO-OO SP-02 USIA-06 
AID-05 EB-07 NSC-05 EPG-02 TRSE-00 SS-15 STR-04 
OMB-01 CEA-01 L-03 H-01 PA-01 PRS-01 ERDA-05 
CIAE-00 COME-OO DODE-OO FEAE-00 FPC-01 INR-07 
INT-05 NSAE-00 PM-04 OES-07 ACDA-07 /133W 

058296 051806Z/53 

R 051445Z IUL 77 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC 2085 
INFO AMEMBASSY BRUSSELS 
AMEMBASSY BONN 
AMEMBASSY CARACAS 
AMEMBASSY IIDDA 
AMEMBASSY KUWAIT 
AMEMBASSY LONDON 
AMEMBASSY NAIROBI 
IUQ 

AMEMBASSY PARIS 
AMEMBASSY TEHRAN 
AMEMBASSY VIENNA 
AMCONSUL KADUNA 


LIMITED OFFICIAL USE LAGOS 7483 

US OECD 
USEDC 

E.O. 11652: N/A 

TAGS: EFIN, ENRG, BENC, NI, IBRD, OPEC 
SUBJECT: NIGERIA AND EURODOLLAR MARKET 

REF: LAGOS 7335 

1 . QUALIFIED SOURCE SAYS NIGEIAN FINANCIAL OFFICIALS DESIRE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LAGOS 07483 051608Z 

TAP MARKET AS SOON AS POSSIBLE. URGENCY PROBABLY DUE TO DESIRE 
TAKE ADVANTAG OF LIQUID MARKET SITUATION RATHER THAN PRESSING 
NEED FOR FUNDS. OFFICIALS MAY NOT RPT NOT MAKE US ORIENTATION 
VISIT MENTIONED PARA 4 REFTEL. FINANCE MINISTRY PERMANENT 
SECRETARY MUSA BELLO AGAINST TRIP ON GROUNDS IT TOO FAST AND 
SHORT; HIS PRINCIPAL DEPUTY, U.K. DELLO (NO RELATION), FAVORS 
TRIP. SIGNIFICANCE IS THAT INTERESTED U.S. BANKS MAY BE ASKED 
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MOVE FASTER THAN EXPECTED. 

2. SOURCE ALSO SAID NIGERIANS INTEND MAKE GREATER USE OF IBRD 
FUNDS, WHICH NO LONGER LIMITED TO AGRICULTURAL PROJECTS. SOURCE 
SAID NEW IBRD BORROWING MAY REACH DOLS 300 MILLION. 

EASUM 


LIMITED OFFICIAL USE 


NNN 
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